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The Series 2020 Bonds will be used to refund the outstanding Series 2006 Bonds. Table 5 summarizes
the allocation of the bond debt and annual assessments associated with the remaining outstanding
Series 2006 Bonds.

Table 5. Remaining Series 2006 Bonds Principal and Annual Assessment Allocation

Series 2006 Series 2006
Series 2006 Series 2006 Series 2006 Net Gross % of Total
Debt Par Amount Total Net ~ Assessment  Series 2006 Total ~ Assessment Annual
Product Type #Units  Outstanding Per Unit Revenue Per Unit Gross Revenue Per Unit  Revenues
Single-Family 45' 63 381,372 6,054 34,840 553 37,463 595 2.0%
| Subtotal 63 $381,372 $34,840 $37,463 2.0%
Single-Family 52' 40 634,658 15,866 57,979 1,449 62,343 1,559 3.3%
26 520,369 20,014 47,538 1,828 51,116 1,966 2.7%
2 51,969 25,984 4,748 2,374 5,105 2,552 0.3%
| Subtotal 68 $1,206,995 $110,265 $118,565 6.3%
Single-Family 57' 1 9,311 9,311 851 851 915 915 0.0%
103 994,077 9,651 90,814 882 97,649 948 5.2%
50 1,372,602 27,452 125,394 2,508 134,832 2,697 7.2%
38 1,131,517 29,777 103,370 2,720 111,150 2,925 5.9%
| Subtotal 192 $3,507,507 $320,428 $344,547 18.3%
Single-Family 62' 46 816,947 17,760 74,632 1,622 80,250 1,745 4.3%
34 810,414 23,836 74,035 2,178 79,608 2,341 4.2%
41 980,924 23,925 89,612 2,186 96,357 2,350 5.1%
1 27,111 27,111 2,477 2,477 2,663 2,663 0.1%
37 1,048,273 28,332 95,765 2,588 102,973 2,783 5.5%
39 1,133,750 29,071 103,574 2,656 111,370 2,856 5.9%
24 728,086 30,337 66,514 2,771 71,521 2,980 3.8%
| Subtotal 222 $5,545,505 $506,610 $544,742 28.9%
Single-Family 76' 33 686,239 20,795 62,691 1,900 67,410 2,043 3.6%
8 200,061 25,008 18,277 2,285 19,652 2,457 1.0%
37 1,171,612 31,665 107,033 2,893 115,089 3111 6.1%
14 448,527 32,038 40,975 2,927 44,059 3,147 2.3%
41 1,396,969 34,072 127,620 3,113 137,226 3,347 7.3%
| Subtotal 133 $3,903,408 $356,596 $383,437 20.3%
Single-Family 90' 20 822,749 41,137 75,162 3,758 80,820 4,041 4.3%
| Subtotal 20 $822,749 $75,162 $80,820 4.3%
Single-Family 100' 19 533,427 28,075 48,731 2,565 52,399 2,758 2.8%
22 627,044 28,502 57,284 2,604 61,595 2,800 3.3%
15 551,236 36,749 50,358 3,357 54,149 3,610 2.9%
15 617,062 41,137 56,372 3,758 60,615 4,041 3.2%
| Subtotal 71 $2,328,768 $212,745 $228,758 12.1%
Single-Family 125' 8 275,677 34,460 25,184 3,148 27,080 3,385 1.4%
7 255,992 36,570 23,386 3,341 25,146 3,592 1.3%
9 437,131 48,570 39,934 4,437 42,940 4771 2.3%
| Subtotal 24 $968,800 $88,505 $95,166 5.0%
Golf Course 1 529,895 529,895 48,409 48,409 52,052 52,052 2.8%
Subtotal 1 $529,895 $48,409 $52,052 2.8%
Total 794 $19,195,000 $1,753,560 $1,885,549 100.0%

Source: LRSD CCE District Manager and PFM Financial Advisors LLC

(1) Gross assessments include an allowance for the statutory early-payment discount (4.0%), an allowance for the fees charged by the county property

appraiser and tax collector (3.0%), for a grand total gross-up of 7.0%.
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2.4 Series 2020 Bonds Sizing

As described previously in Section 2.1, the District’s Series 2020 Bonds will have a total par value of
$19,195,000. Table 6 presents the details for the Series 2020 Bonds.

Table 6. Details of the Series 2020 Bonds

Series 2020 Bonds
Sources:
Bond Proceeds

Par Amount $19,195,000.00

Net Premium $494,233.45
Subtotal $19,689,233.45
Other Sources of Funds:

Liquidation of Reserve Account $863,680.00

Liquidation of Revenue Account $638,665.32

Liquidation of Prepayment Account $4,694.46
Subtotal $1,507,039.78
Total $21,196,273.23
Uses:

Refunding Escrow Deposits

Cash Deposit $19,491,562.75
Other Fund Deposits

Interest Fund $176,707.15

Debt Service Reserve Fund $141,142.50
Subtotal $317,849.65
Delivery Date Expenses

Cost of Issuance $209,145.28

Underwriter's Discount $191,950.00

Bond Insurance $103,737.02

Surety $18,348.53

Subtotal $523,180.83
Other Uses of Funds:

Deferred Costs Obligation $863,680.00
TOTAL $21,196,273.23
MADS Net $1,411,425
MADS Gross $1,517,661
Avg. Coupon Rate 2.70%

Source: MBS Capital Markets LLC


https://21,196,273.23
https://863,680.00
https://523,180.83
https://18,348.53
https://103,737.02
https://191,950.00
https://209,145.28
https://317,849.65
https://141,142.50
https://176,707.15
https://19,491,562.75
https://21,196,273.23
https://1,507,039.78
https://4,694.46
https://638,665.32
https://863,680.00
https://19,689,233.45
https://494,233.45
https://19,195,000.00

2.5

Series 2020 Bonds Assessment (Debt) Allocation

The assessment methodology allocates debt to specific properties in CCE based upon the benefit that
each property received from the portion of the 2006 Project funded by proceeds of the Series 2020
Bonds. The allocation is consistent with the allocation detailed in Table 5. Table 5 illustrates how the
allocation methodology is designed to work. These illustrations calculate both the total debt allocated per
lot type (shown in Table 5) as well as the assessment amounts allocated to each unit/lot (shown in Table
5).

The Series 2020 Bonds assessment values shown in Table 7 represent the assessment levels to be
assigned to each individual unit/lot within CCE. Appendix A contains a detailed assessment roll for CCE.
At no point shall the Series 2020 Bonds principal or annual assessments outlined below exceed the
levels detailed in Table 5 (which is not in excess of the principal or annual assessments established by
the assessment proceedings adopted in connection with the Series 2006 Bonds) without District Board
of Supervisors’ approval (following the provision of notice to all affected property owners, the holding of
a public hearing on the matter, and compliance with all other applicable Florida legal requirements related
to increases in non-ad valorem special assessments).

As a result of the refunding of the Series 2006 Bonds with the Series 2020 Bonds, gross annual
assessments will be reduced by an estimated 19.5% for each unit/lot owner.
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Table 7. Series 2020 Bonds Principal and Annual Assessment Allocation to Benefiting Properties

Series 2020 Series 2020
Series 2020 Series 2020 Series 2020 Net Gross
Debt Par Amount Total Net ~ Assessment  Series 2020 Total ~ Assessment
Product Type #Units  Outstanding Per Unit Revenue Per Unit Gross Revenue Per Unit Savings
Single-Family 45' 63 381,372 6,054 28,057 28,043 445 445 30,169 36,453 479 479 19.5%
| Subtotal 63 $381,372 $28,057 $28.043 ~ $30,169 $30,153 - |
Single-Family 52' 40 634,658 15,866 46,690 46,667 1,167 ;167 50,205 50,180 1,255 1,254 19.5%
26 520,369 20,014 38,282 38,263 1472 1,472 41,164 41143 1,583 1,582 19.5%
2 51,969 25,984 3,823 3,821 1,912 1911 4,111 4,209 2,055 2,054 19.5%
| Subtotal 68 $1,206,995 $88,796 $88.751 - $95,480 $95.432 -
Single-Family 57' 1 9,311 9,311 685 685 685 685 737 736 737 736 19.5%
103 994,077 9,651 72,422 73,095 710 740 77,873 78,597 763 763 19.5%
50 1,372,602 27,452 100,979 100,929 2,020 2,019 108,580 108,525 2,172 21471 19.5%
38 1,131,517 29,777 83,243 83;20% 2,191 2190 89,509 89,464 2,355 2,354 19.5%
$257,330 $276,698
Subtotal 192 $3,507,507 $257.910 - $277.323 -
Single-Family 62' 46 816,947 17,760 60,101 66,07% 1,307 1,306 64,625 64,592 1,405 1,404 19.5%
34 810,414 23,836 59,620 59,590 1,754 1753 64,108 64,076 1,886 1,885 19.5%
41 980,924 23,925 72,164 72,428 1,760 1759 77,596 #4557 1,893 1892 19.5%
1 27,111 27,111 19951994 1,995 1.994 21452344 21452144 19.5%
37 1,048,273 28,332 77,119 77,080 2,084 2,083 82,924 82,882 2,241 2:240 19.5%
39 1,133,750 29,071 83,408 83,366 2,139 2:138 89,686 89,640 2,300 2,298 19.5%
24 728,086 30,337 53,564 53,537 22322231 57,595 57,566 2,400 2.399 19.5%
$407,971 $438,678
Subtotal 222 $5,545,505 $407.766 - $438,458 -
Single-Family 76' 33 686,239 20,795 50,485 56,460 1,530 1,529 54,285 54,258 1,645 1,644 19.5%
8 200,061 25,008 14,718 14,741 1,840 1839 15,826 15,818 1978 1:9+7 19.5%
37 1,171,612 31,665 86,193 86,150 2,330 2;328 92,681 92,634 2,505 2;504 19.5%
14 448,527 32,038 32,997 32,981 2,357 2;356 35,481 35,463 2,534 2:533 19.5%
41 1,396,969 34,072 102,772 102720 2,507 2,505 110,508 110452 2,695 2,694 19.5%
$287,165 $308,780
Subtotal 133 $3,903,408 5287021 - 5308.625 -
Single-Family 90' 20 822,749 41,137 60,528 66,497 3,026 3,025 65,084 65,051 3,254 3,253 19.5%
| Subtotal 20 $822,749 $60,528 $60,497 - $65,084 $65,051 -
Single-Family 100' 19 533,427 28,075 39,243 39,223 2,065 2,064 42,197 42476 2,221 2,220 19.5%
22 627,044 28,502 46,130 46,107 2,097 2,096 49,602 49,577 2,255 2:254 19.5%
15 551,236 36,749 40,553 46,533 2,704 2702 43,606 43,584 2,907 2,906 19.5%
15 617,062 41,137 45,396 45,373 3,026 3.025 48,813 48,788 3,254 3.253 19.5%
$171,323 $184,218
Subtotal 71 $2,328,768 $171.236 - $184,125 -
Single-Family 125' 8 275,677 34,460 20,281 20,271 2,535 2534 21,807 21,797 2,726 2:725 19.5%
7 255,992 36,570 18,833 18,823 2,690 2;689 20,250 20,240 2,893 2:891 19.5%
9 437,131 48,570 32,159 32,143 35733574 34,579 34,562 3,842 3.840 19.5%
| Subtotal 24 $968,800 $71.273 $74.237 - $76,637 $76,599 -
Golf Course 1 529,895 529,895 38,983 38,964 38,983 38,964 41917 41,896 41,917 41,896 19.5%
Subtotal 1 $529,895 $38,983 $38,964 - $41917 $41.896 E
Total 794 $19,195,000 $1,411,425 $1,517,661 19.5%

Source: PFM Financial Advisors LLC

(1) Gross assessments include an allowance for the statutory early-payment discount (4.0%), an allowance for the fees charged by the county property

appraiser and tax collector (3.0%), for a grand total gross-up of 7.0%.
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Appendix A - CCE Detailed Assessment Roll
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