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CERTIFICATE REGARDING SPECIMEN BOND 

The undersigned Secretary of Lakewood Ranch Stewardship District (the "District") 
hereby certifies that attached hereto as Exhibit A is a specimen of the District's $14,548,000 
Special Assessment Revenue Refunding Bond, Series 2017 (Lake Club Project) (the "2017 Bond"), 
which specimen is identical in all respects except as to execution and authentication with the 
2017 Bond delivered on the date hereof to Hancock Bank, a trade name of Whitney Bank, the 
purchaser of the 2017 Bond. 

IN WITNESS WHEREOF, I have set my hand and affixed the official seal of the District 
as of this 29th day of September, 2017. 

-·~r~~:., , ;~C'li:!- c-i1},, LAKEWOOD RANCH STEWARDSHIP 
:•~QJ) (.i') DISTRICT
8 cSTABUSHED o t(!3: 
~ 

June 17, 2005 
~ 
ci.i / 

. ~ ~<OR\0~ 0' 
By: _..._____,.y....,,,,,..--"-"'c-=L----'---=-~-----

He1ryH.Fishkin<etary 
[SEAL] 
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a duly instrtLment of transfer in form and with guaranty signature reasonably 
satisfactory to the Bond Regishar, subject to such reasonable regulations as the District or the 
Bond Registrar may prescribe1 and upon payment of any taxes or other governmental charges 
incident to transfer. Upon any such transfer a nevv in the same aggregate principal 
amount as tl,e Bond transferred, will be issued to the transferee. At the corporate trust office of 
the Regislrnr in Fort Lauderdale/ Florida1 in the manner and subject to the limitations and 
conditions provided in the Master Indenture and cost, £or any tax or other 
governmental charge, this Bond may be exchanged for an equal aggregate principal amount of 
Bonds of the same maturity, in the Authorized Denomination and bearing interest at the same 
rate or rates. 

Notwithstanding anything herein or in the Master 
redemption prior to maturity at the option of the District in on any Business 
Day, at a Rede.mption Price equal to 100% of the principal this Bond to be redeemed 
plus interest accrued to the redemption date. 

This 2017 Bond is subject to mandatory the District by lot prior to 
its scheduled maturity from moneys in the 2017 established under the 
Supplemental Indenture in satisfaction of 
the Master Indenture) at the Redemption amount thereof, \Nit1,out 

together with accrued interest on May 1 of the years and in 
the principal znnounts set forth below: 

1 Mayl Amortization 
of the Year of the Year Installment 

2018 2028 $778/000 
2019 2029 810,000 
2020 2030 843,000 

2031 877/000 

2032 913/000 

2033 950,000 

663,000 2034 989,000 

690/000 2035 1,030,000 

2026 718,000 2036* 1,072,000 

2027 748,000 

* Maturity 

Amortization Installments are subject to recalculation, as provided in the Supplemental 
Indenture, as Lhe resull the redemption of this 2017 Bond (other than as the result of 
scheduled amortization) or in the event this Bond bears interest at the Taxable Rate so as to 
reainortize the remaining Outstanding principal balance the 2017 Bond as set forth in the 
Supplemental Indenture. 
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This Bond is subject to Extraordinary Mm1datory Redemption prior to maturity, in 
whole on any date, and in part on each Quarterly Redemption Date, at the Redemption Price of 
100'.Yo of the principal amount redeemed, without premium, together with accrued interest to 
the date of redemption, if and to the extent that any one or more of the follo,ving shall have 
occurred: 

(a) from Prepayment Principal (as defined i11 the Indenture) deposited into the 2017 
Prepayment Subaccount of the 2017 Redemption Account; or 

(b) from amounts transferred to the 2017 
Redemption Account resulting from a reduction in the 2017 Requirement as 
provided for in the Indenture, ,md 

(c) on the date on which the amount on sJ,it
1 

~sH•fo 2017 Reserve AccounC 
together with other moneys available therefor, are suf[i2iiilzjJj8 pay)fu-ld redeem all of this Bond 
then Outstandmg, including accrued interest thereon'.(!:J. w w 

So long as the 2017 Bond is owned by fh~::~;~~; i~otice of redemption other than 
scheduled redemption, as to which no notice ~hiotffbtriqUlred, shall be by written or electronic 
transmission to the Bank at the physkqJ,pr @~wtrdrtk address of such registered Owner 
recorded on the bond register ma:intainr,by th~pbi\ct Registrar not less than five (5) calendar 

prior to the redemption date. 

1 

In the event that this Bontj:•:i~/~:qJ:~iJf i(~:~ed by the Bank notice of each redemption of 
this Bond is required to be maiIJ~\fDffhe ijphd Registrar, postage prepaid, not less than thirty 
(30) nor more than forty-five,,(45)::pay§\prtSf to the redemption date to each registered Ovmer of 
this Bond to be redeemed ,;;i,fti1e 9:@dres~ bf such registered Owner recorded on the bond register 
maintained by the Bond R~'gl~g~f. Notice of optional redemption may be conditioned upon the 
occurrence or non-oc;1ti'Htnsf 'B(::quch event or events as shall be specified m such notice of 
optional redemption•ll14p{fy ~+sc; be subject to rescission by the District is expressly set forth m 
such notice. On the aiii·.de9Jghated for redemption, notice having been given and money for 
the payment of the RedMrtption Price being held by U.S. Bank National Association, Fort 
Lauderdale, Florida, or any alternate or successor paying agent (collectively, the "Paying 
Agent"), all as provided in the Indenture, this Bond or such portions thereof so called for 
redemption shall become and be due and payable at the Redemption Price provided for the 
redemption of this Bond or such portions thereof on such date1 mterest on this Bond or such 
portions thereof so called for redemption shall cease to accrue, this Bond or such portions 
thereof so called for redernpti.on shall cease to be entitled to any benefit or security under the 
Indenture and the Owners thereof shall have no rights in respect of this Bond or such portions 
thereof so called for redemption except to receive payments of the Redemption Price thereof so 
held by the Paying Agent. Further notice of redemption shall be given by the Bond Registrar to 
certain registered securities depositories and mformation services as set forth in the Indenture, 
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but no defect in said further notice nor any failure to give all or any portion of such further 
notice shall in any rnam,cr defeat the effectiveness of c1 call for redemption if notice thereof is 
given as above prescribed. 

U1c Owner of this Bond shall have no right to enforce the provisions of the Indenture or 
to institute action to enforce lhe covenants therein1 or to take any action with respect to any 
Evcnl of Default under the Indenture, or to instihll:e, appear in or defend any suit or other 
proceeding with respect thereto, except as provided in the Indenture. 

In certnin events, on the conditions, in the manner and with the effect set forth in the 
Indenture, tbe principal of this Bond then Outstanding under the'4qdenture may become and 
may be declared due and payable before lhe stated malurily lherec;J/i~tJJh the interest accrued 
ther eon. ..::::::':':,:,:,:,:,:,:,,,,,,,,,,:,::~,~•:-:-:,:;::: 

Modifications or alterations of the Indenture or gf ~~yfud;Alhre supplemental thereto 
may be made only to the extent and in the circumstanse;'''ffetgfifoeg:by the Indenture. 

-.:::~\}.:::.:.. . ·-::::::;,'.:: :.. 

If the District deposits or causes to be _depo;f~~ttt(i.tli the Tmstce funds or Federal 
Securities (as defined in the Master Indenture)(®.:ffi1.J~,i1tt~pay the principal or redemption 
price of this Bond becoming due at maturity dt:J:iy\:!tttf~'?f~demption in the manner sei: forth in 
the Indenture, together ·with the interest asswed?tg,,,~'~taue date, the lien of this Bond as to the 
2017 Trust Esta le shall be discharged, e1l¥ffor t,p~/ilghts of the Owner thereof with respect to 
the funds so deposited as provided in th¢.)ndenhi't. 

;:(t:•·::..-. •:\\i.:_,.,,'.·,:::,:,~,,.~.. ,,.·,••,•','·'.'·'·'·ff 

TI1is l3ond shall have §#-If' th~f'qL;:mr;s and incidents, including negotiability, of 
investment securities within the 'fu~m'tfrtg ¥:id for all the purposes o.f the Uniform Commercial 
Code of the State of Florida. •• · ' 

This Bond is intent that the laws of the State of Florida shall govern its 
construction. 

of page intentionally left blank] 
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IN WITNESS WHEREOF, Lakewood Ranch Stewardship District has caused this Bond 
to the sjgnature of the Vice-Chairman of its Board of Supervisors and the official seal of the 
District to be impressed or imprinted hereon and attested by the signature of the Secretary to 
the Board of Supervisors. 

LAKEWOOD RANCH STEWARpsr:np 
DISTRICT 

[SEAL] 

of Supervisors 

ATTEST: 
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CERTIFICATE OF AUTHENTICATION 

This Bond is the of the Series tcd herein, dt'scribed in the i,vithin-
mentioned lndenlure. 

U.S. BANK NATIONAL ASSOCIATION, as 
Bnnd 

Date of Authentication: September 29, 2017 
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CERTIFICATE OF VALIDATION 

This Bond is one of a Series of Bonds which were validated by judgment of the Circuit 
Court in and for Manatee Cotmty, Florida, rendered on December 20, 2005. 

By:-+-~ 
.-Chainnnp(B~}{agJ Supervisors·" ..... . 
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[FORM OF ASSIGNMENT FOR 2017 BOND] 

The following abbreviations, when used in the inscription on the face of the within 2017 
Bond, shall be construed as though lhey were written out in foll according to applicable laws or 
regulations. 

TEN COM as tenants in common 

TEN ENT as tenant by the entireties 

JT TENas joint tenants with the right of survivorship and not as teri:9,nts in common 

UNIFORM TRANS MIN ACT - Custodian ,;•••;•••;-;•;;;;·; ::: :•:•!::::;, under Uniform-.•.·.·.·.•.•.•.-.•.·,•-•.•.•.•.:.;.·-·.-.·.·.·.·.·.·-·.·.·.·.·-·.
Transfers to Minors Act__~ 

Additional abbreviations rgi,}.}'."~1~$,:lfae yjid 
though not in the abqyt•µ~t'.>.: 

For value received, the und,~igned ·::iercby sells, assigns and transfers unto 
----------------,,,,··••<,'-f_::-_···_····••~>;;;:\;;;;;;,••;tRi within 2017 Bond and all rights thereunder, 
and hereby irrevocably constitµtts .§rid appoints , attorney to 
transfer the said 2017 Bond on thiiptjhks g:fil:he District, 1,,vlth full power of substitution in the 
premises. 

Social Security Nurntj~:;:;;:J{fu';;:,•~r: --·---------
Identification Numbe;:;Tf~h~;eree: 
Signature guaranteed:_____ -___ 

NOTICE: The assignor's signature 
to this Assignment must correspond 
with the name as it appears on the 
face of the within 2017 Bond in 
every particular without alteration 
or any change whatever. 

By:____________ _ 

Authorized Signatory 
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