LAKEWOOD RANCH STEWARDSHIP DISTRICT

Schroeder-Manatee Ranch, Inc.
14400 Covenant Way, Lakewood Ranch, Florida 34202

Minutes - Board of Supervisor’s Meeting

December 3, 2021, 9:00 a.m.

Attending and constituting a quorum:

Rex Jensen
Tony Chiofalo
Scott Almand
Jim Schier
Ed Hunzeker

Also attending were:

Jane Gaarlandt
Brent Wilder
Kevin Plenzler
Jonathan Johnson
Anne Ross
Misty Taylor
Brett Sealy
Sete Zare
Scott Schuhle
Rob Engel

Bob Simons
Roger Aman
Pat Neal

J. Frost

FIRST ORDER OF BUSINESS

Chair

Vice-Chair/Assistant Secretary
Treasurer/Assistant Secretary

Assistant Secretary
Assistant Secretary

PFM Group Consulting LLC
PFM Financial Advisors, LLC
PFM Financial Advisors, LLC
Hopping Green & Sams
LWRSD

BMO

MBS

MBS

US Bank

Stanctec

SMR

SMR

Neal Communities

Neal Communities

(by phone)

(by phone)

Call to Order and Roll Call

Ms. Gaarlandt called the meeting to order and proceeded with the roll call. The members in attendance are as

outlined above.

There were no public comments.

SECOND ORDER OF BUSINESS

Mr. Jensen presented the consent agenda:

Administrative Matters

Consent Agenda
i. Minutes
=  November 12, 2021 Board of
Supervisors Meeting
ii. Engineer’'s Report
=  Change Order No. 107 Under

Specific Authorization No. 91

Stantec
East-West Force Main and Water
Main Extension Project



= Change Order No. 16
Woodruff & Sons, Inc.
Waterside Place Boulevard and
Waterside Place Park Earthwork
Waterside Park off of Deer Drive: D
Curb, F modified Curb & Grass
Parking Bahia Quantity Overruns;
Restake sidewalk in Phase 2. Wheel
stop removal & reinstall; temporary
traffic pain

=  Proposal
Driggers Engineering Services
Incorporated
Intersection of State Road 64 and
Bourneside Blvd.
Materials Testing and Inspection
Services

On MOTION by Mr. Chiofalo, seconded by Mr. Almand, with all in favor, the Board of Supervisors of the
Lakewood Ranch Stewardship District approved the items on the consent agenda.

THIRD ORDER OF BUSINESS Business Matters

Consideration of Financing Matters Relative to
Star Farms Project, Phase 1/2, Series 2021
Bonds
A. Resolution 2022-08, Supplemental
Assessment Resolution
a. Supplemental Assessment
Methodology Report
B. Other Matters (provide under separate
cover)

Mr. Sealy provided updates on the closing timeline requesting that today’s meeting be continued to December
17th.

FOURTH ORDER OF BUSINESS Consideration of Financing Matters
Relative to 2017 Lake Club Refinancing
A. Resolution 2022-09, Delegation
Resolution
a. Thirty-Sixth Supplemental
Trust Indenture
Assessment Methodology Report
Resolution 2022-10, Supplemental
Assessment Resolution
D. Other Matters (provided under
separate cover)

o

Ms. Taylor provided details of the delegation resolution 2022-09, noting that the prior bond would be paid off at
the day of closing. Funding would take place on December 8th.

Mr. Sealy provided details of the bonds noting that a refinancing of a refinancing is highly unusual.

Mr. Jensen requested that a bond sale summary sheet be attached to the minutes.

On MOTION by Mr. Almand, seconded by Mr. Schier, with all in favor, the Board of Supervisors of the
Lakewood Ranch Stewardship District approved Resolution 2022-09, Delegation Resolution.




Mr. Plenzler provided details of the Supplemental Assessment Report noting that the assessments are found to
be reasonable and equitably allocated and the benefit received is also found to be in excess of the related

assessments.

Mr. Johnson presented resolution 2022-10.

On MOTION by Mr. Chiofalo, seconded by Mr. Almand, with all in favor, the Board of Sﬁpervisors of the
Lakewood Ranch Stewardship District approved Resolution 2022-10, Supplemental Assessment. Resolution.

FIFTH ORDER OF BUSINESS Financial Matters

Draw Requests & Requisitions
Mr. Aimand presented for the Board's Consideration:

Requisition List for Draw No. 3

Lorraine Lakes Project

Series 2020 Bond

On MOTION by Mr. Chiofalo, seconded by Mr. Hunzeker, with all in favor, the Board of Supervisors of the
Lakewood Ranch Stewardship District approved Draw No. 3 for Lorraine Lakes Project.

Requisition List for Draw No. 24

The Villages of Lakewood Ranch South
Pre-Funding - Landowner/County
Construction Funding Agreement

On MOTION by Mr. Chiofalo, seconded by Mr. Hunzeker, with all in favor, the Board of Supervisors of the
Lakewood Ranch Stewardship District accepted the Construction Funding and approved payment of Requisition
List No. 24 for The Villages of Lakewood Ranch South.

Requisition List for Draw No. 48
Lakewood Centre & NW Sector
Pre-Funding

On MOTION by Mr. Chiofalo, seconded by Mr. Hunzeker, with all in favor, the Board of Supervisors of the
Lakewood Ranch Stewardship District approved Draw No. 48 for Lakewood Centre & NW Sector.

Requisition List for Draw No. 29
Lakewood Centre North
Pre-Funding

On MOTION by Mr. Chiofalo, seconded by Mr. Hunzeker, with all in favor, the Board of Supervisors of the
Lakewood Ranch Stewardship District approved Draw No. 29, Lakewood Centre North — Pre-Funding.

Requisition List for Draw No. 4
The Isles at Lakewood Ranch Ph 2
Series 2021 Bond

On MOTION by Mr. Chiofalo, seconded by Mr. Hunzeker, with all in favor, the Board of Supervisors of the
Lakewood Ranch Stewardship District approved Draw No. 3, The Isles at Lakewood Ranch Ph 2.

Requisition List for Draw No. 3
Northeast Sector
Pre-Funding

| On MOTION by Mr. Chiofalo, seconded by Mr. Hunzeker, with all in favor, the Board of Supervisors of the
Lakewood Ranch Stewardship District approved Draw No. 3 for Northeast Sector — Pre-Funding.




SIXTH ORDER OF BUSINESS Compilation Report
There were no comments to the financial statements.
SEVENTH ORDER OF BUSINESS Staff Reports

Attorney’s Report — Mr. Johnson provided further updates on the Amendment 12 implementation. Staff is
working on language clarifying the definition of public official in the sense of implementation of ad valorem tax as
well as lobbying. A written summary will be provided.

Manager’s Report — Ms. Gaarlandt noted that the continued meeting is scheduled for December 17,

Engineer’s Report — Mr. Engel presented for the Board's consideration:

Specific Authorization No. 132

Stantec

New Haven Gravity Sewer Main Extenion
Design, Permitting and Construction Phase
Services

Mr. Jensen requested to be provided a project update.

On MOTION by Mr. Chiofalo, seconded by Mr. Almand, with all in favor, the Board of Supervisors of the
Lakewood Ranch Stewardship District approved Specific Authorization No. 132, Stantec.

Change Order No. 3

The Rogers Group

Waterside Place Park Pavilion and Splash
Pad

Changes: Playground & splash pad
surfaces, sensory circle paver layout,
aquatic fixtures, engineered wood fibers:
Delete 2 tie walls & seat wall; change
animals; delete fiberglass, tree frog & snail,
add 2 jet streams

Mr. Simons provided details, noting that this brings the project over budget, the balance is being funded by the
Developer.

On MOTION by Mr. Chiofalo, seconded by Mr. Almand, with all in favor, the Board of Supervisors of the
Lakewood Ranch Stewardship District approved Change Order No. 3, The Rogers Group.

Executive Director — Ms. Ross reported that a strategic hire, an Operations Director, had been added to the
District’s staff and will start on December 20,

EIGHTH ORDER OF BUSINESS Supervisor Requests
There were no Supervisor requests.

NINTH ORDER OF BUSINESS Audience Comments
There were no audience comments.

TENTH ORDER OF BUSINESS Adjournment

Mr. Jensen asked for a motion to continue the meeting.




On MOTION by Mr. Schier, seconded by Mr. Hunzeker, with all in favor, the Board of Supervisors of the
Lakewood Ranch Stewardship District moved to continue the December 3, 2021 meeting to December 17, 2021
at 9:00 a.m. at the current location.

@Assistant Secretary Executive Director




Lake Club l-!e!unding Summary

Series 2017 Series 2021

Series 2017 Series 2021 Par Par Per Uniit Gices S Annual Annual
Product Type #Units Par Amount  Amount Per ; Assessment  Assessment
Per Unit Unit Reduction  ABNSIUIAE: Anseseimig Reduction ($) Reduction (%)
Per Unit Per Unit

Villa 35 $15,236 $15,113 $123 $1,454 $1,275 $179 12.31%
Park 128 $21,303 $21,131 $173 $2,034 $1,783 $250 12.31%
Meadow 82 $23,805 $23,612 $193 $2,272 $1,993 $280 12.31%
3 $58,653 $58,177 $475 $5,599 $4,910 $689 12.31%
Estate 44 $33,643 $33,370 $273 $3,212 $2,816 $395 12.31%
Plantation 22 $46,178 $45,804 $374 $4,408 $3,866 $543 12.31%
1 $92,356 $91,608 $748 $8,816 $7,731 $1,085 12.31%
Manor 63 $28,642 $28,410 $232 $2,734 $2,398 $337 12.31%
1 $58,653 $58,177 $475 $5,599 $4,910 $689 12.31%

Total 379

Note 1: Units subject to the Series 2021 Refunding are within the Lake View Estates, Matera and Vineyards neighborhoods

Note 2: Genoa, Phase 4 of Lake Club, is subject to the Series 2019 Bonds and was not included in this refinancing



