
LAKEWOOD RANCH STEWARDSHIP DISTRICT 
Schroeder-Manatee Ranch, Inc. 

14400 Covenant Way, Lakewood Ranch, Florida 34202 

Minutes - Board of Supervisor's Meeting 
October 7, 2022, 9:00 a.m. 

Attending and constituting a quorum: 

Rex Jensen Chair 
Scott Almand Treasurer/Assistant Secretary 
Tony Chiofalo Assistant Treasurer/Assistant Secretary 
Ed Hunzeker Assistant Secretary 
Jim Schier Assistant Secretary 

Also attending were: 

Jane Gaarlandt PFM Group Consulting LLC 
Jennifer Glasgow PFM Group Consulting LLC (by phone) 
Brent Wilder PFM Financial Advisors LLC (by phone) 

Jonathan Johnson Kutak Rock 
Heather Ross LWRSD 
Anne Ross LWRSD 
Brett Sealy MBS 
Sete Zare MBS 
Misty Taylor BMO (by phone) 

Bob Simons SMR 
Denise Jodoin L WR Development 
Rob Engel Stantec 
Scott Schuhle US Bank (by phone) 

FIRST ORDER OF BUSINESS Call to Order and Roll Call 

Ms. Gaarlandt called the meeting to order and proceeded with the roll call. The members in attendance are as 

outlined above. 

Public Comments 

There were no public comments. 

SECOND ORDER OF BUSINESS Administrative Matters 

Consent Agenda 

Mr. Jensen presented the consent agenda: 

i. Tri-Party Succession Agreement between 
the District and U.S. Bank National 
Association, and U.S. Bank Trust Company, 
National Association 

ii. FY22 Audit Letters 
■ Compliance Examination 
■ Engagement for Audit of Financial 

Statement 
iii. Minutes 
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• September 9, 2022 Board of 
Supervisors Meeting 

iv. Engineer's Report 
• Change Order No. 1 

Cepra Landscape LLC 
Bourneside Phase 2, Masters to 
University 
Material not installed due to 
construction delay 

On MOTION by Mr. Chiofalo, seconded by Mr. Almand, with all in favor, the Board of Supervisors of the 
roved the items on the consent a enda. 

THIRD ORDER OF BUSINESS Business Matters 

Consideration of Matters Relative to the 
Acquisition of Braden River Utilities 
A. Resolution 2023-01, Approving the 

Purchase and Sale Agreement 
B. Resolution 2023-2, Master Bond 

Resolution 
a. Master Trust Indenture 

C. Other Matters (provided under separate 
cover) 

Ms. Ross noted that District staff had met and negotiated with BRU representative and landed on a price of 

$36,250,00, which was equitable and in the area of the price the Board was willing to pay. 

Mr. Johnson presented resolution 2023-01, which approves a form of a Purchase and Sale Agreement between 

the District and BRU, also sets a date for a public hearing. 

On MOTION by Mr. Chiofalo, seconded by Mr. Schier, with all in favor, the Board of Supervisors of the 

Lakewood Ranch Stewardship District approved Resolution 2023-01, Approving the Purchase and Sale 

Agreement. 

Ms. Taylor provided details of the Master Bond Resolution, noting that is it authorizing a bond amount nor-to­

exceed $50 million, as well as approves a form of a Master Trust Indenture. 

On MOTION by Mr. Chiofalo, seconded by Mr. Almand, with all in favor, the Board of Supervisors of the 

Lakewood Ranch Stewardshi District a roved Resolution 2023-02, Master Bond Resolution. 

Mr. Jensen asked about the timeframe for the bond validation. Mr. Johnson responded that the bond validation 

complaint will be filed next week and a hearing date is typically expected 60-90 days after filing. Mr. Jensen 

noted that a discussion with the State Attorney could be arranged, if needed. 

FOURTH ORDER OF BUSINESS Consideration of Agreement between the 
District and Cepra Landscape, LLC for 
Landscape and Irrigation Maintenance 
Services for Bourneside, Masters to 
University 

Mr. Ross presented the agreement noting that Cepra had done the landscape installation as well. 

On MOTION by Mr. Chiofalo, seconded by Mr. Almand, with all in favor, the Board of Supervisors of the 

Lakewood Ranch Stewardship District approved the Agreement between the District and Cepra Landscape, 

LLC for Landscape and Irrigation Maintenance Services for Bourneside, Masters to University. 

Mr. Jensen noted that the roadway was temporarily opened up for hurricane traffic circulation, however, if not 

yet completed and more work need to be done, it should be closed again for safety measures. 
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FIFTH ORDER OF BUSINESS Financial Matters 

Mr. Almand presented for the Board's Consideration: 
Draw Requests 

Requisition List for Draw No. 35 
The Villages of Lakewood Ranch South 
Pre-Funding - Landowner/County 
Construction Funding Agreement 

On MOTION by Mr. Chiofalo, seconded by Mr. Hunzeker with all in favor, the Board of Supervisors of the 

Lakewood Ranch Stewardship District accepted the Construction Funding and approved payment of Requisition 

List No. 35 - The Villages of Lakewood Ranch South. 

Requisition List for Draw No. 14 
The Isles at Lakewood Ranch Ph 2 
Series 2021 Bond 

On MOTION by Mr. Chiofalo, seconded by Mr. Hunzeker, with all in favor, the Board of Supervisors of the 

Lakewood Ranch Stewardship District approved Draw No. 14 - The Isles at Lakewood Ranch Ph 2. 

Requisition List for Draw No. 13 
Northeast Sector 
Pre-Funding 

On MOTION by Mr. Chiofalo, seconded by Mr. Hunzeker, with all in favor, the Board of Supervisors of the 

Lakewood Ranch Stewardship District approved Draw No.13 for Northeast Sector - Pre-Funding. 

Requisition List for Draw No. 58 
Lakewood Centre & NW Sector 
Pre-Funding 

On MOTION by Mr. Chiofalo, seconded by Mr. Hunzeker, with all in favor, the Board of Supervisors of the 

Lakewood Ranch Stewardship District approved Draw No. 58 - Lakewood Centre & NW Sector. 

SIXTH ORDER OF BUSINESS Compilation Report 

There were no comments to the financial statements. 

SEVENTH ORDER OF BUSINESS Staff Reports 

Attorney's Report - No Report 

Manager's Report - Ms. Gaarlandt reminded the Board that in addition to the November 4th District meeting a 

Landowners meeting is scheduled for November 8th . 

Engineer's Report - No Report 

Executive Director's Report 
• Executed Documents 

Ms. Ross noted that due to the hurricane a number of street signs were down, damage estimated to be in the 

order $450,000 as well as a number of fallen or leaning trees, damage estimated to be in the order $300,000. 

The FEMA reimbursement process had already been instituted. 
Ms. Ross provided updates on the utilities turnover, Central Park passed County inspection and is being worked 

on, and paperwork for Country Club East is being worked on with the County as well. 
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EIGHTH ORDER OF BUSINESS Supervisor Requests 

There were no Supervisor requests. 

NINETH ORDER OF BUSINESS Audience Comments 

There were no audience comments. 

TENTH ORDER OF BUSINESS Adjournment 

Mr. Jensen asked for a motion to adjourn the meeting. 

On MOTION by Mr. Schier, seconded by Mr. Chiofalo, with all in favor, the Board of Supervisors of the 

Lakewood Ranch Stewardshi District moved to ad·ourn the October 7, 2022 meetin . 

Executive Director 
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